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$20 — $200 Million Asset-Based Financing Transactions — All Announced AVA \,I'\O‘V)VI\I

Within the $20-$200 million size

$20-200 million Asset-Based Financings (1)

range, there were a total of 182 (> n Milions)
asset-based financings totaling o N
$12.8 billion since June 1. 73,500 "
$3,000
46% were funded by banks, and $2,500 ?
54% were funded by non-banks. 6 000 "
Jun-23 Jul-23 Aug-23 Sep-23 51,500 .
S in Millions
Bank $1,832 $1,757 $1,287 $956 51,000
Non-bank 1,187 1,613 2,284 1,845 10
$ in millions $3,019 $3,370 $3,572 $2,801 3500
$
C(:;:tk 57 55 14 13 ’ Jun-23 Jul-23 Aug-23 Sep-23
Non-bank 18 27 34 24 B Bank == Non-bank e=@==No. of Deals
Total Count 45 52 48 37

M Information published in this report is limited to transactions disclosed publicly by lender.
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September 2023: 37 tfransactions totaling $2.8 billion in commitments

22X CROWN

S Amt

Date Lender(s) Category Borrower (in mil) Industry Structure
9/28/2023 East West Bank Bank Rhode Island Bioenergy Facility LLC $20.00 Energy Term Loan
9/27/2023 US Capital Global Securities LLC Non-bank Kajawood Studios $40.00 Entertainment Debt Financing
9/27/2023 Huntington Business Credit Bank Stratus Surfaces, LLC $20.00 Distribution Credit Facility
9/26/2023 Trafigura Pte Ltd Non-bank K92 Mining Inc. $100.00 Mining Senior Secured Loan
9/26/2023 National Bank's Technology and Innovation Banking Group Bank (EV) charging company $60.00 Undisclosed Credit Facility
9/26/2023 Siena Lending Group LLC Non-bank Undisclosed $20.00 Aerospace Asset-based Revolving Line of Credit
9/25/2023 Encina Lender Finance Non-bank Sparrow Financial $25.00 Lender Finance Senior Credit Facility
9/22/2023 HSBC Bank Canada Bank Stampede Drilling $50.00 Oil & Gas $20MM Non-Revolver; $30MM Revolver
9/22/2023 Transocean Non-bank Nauticus Robotics $20.00 Specialty Industries Senior Secured Term Loan
9/20/2023 Bank of America, N.A Bank Summit Hotel Properties, Inc. $200.00 Real Estate Revolving Credit and Term Loan
9/20/2023 Victory Park Capital Non-bank Dave, Inc. $150.00 Lender Finance Delayed Draw Senior Secured Loan
9/19/2023 Bank of America Bank Enfusion $100.00 Technology Revolving Credit Facility
9/19/2023 SLR Credit Solutions Non-bank Essex Technology Group, LLC $40.00 Logistics Credit Facility - Revolver & Term Loan
9/18/2023 Healthcare Funding Partners Non-bank Post Road Group $100.00 Investment Financing Credit Facility
9/15/2023 Well Fargo Lender Finance Non-bank AP Equipment Financing $200.00 Lender Finance Credit Facility
9/15/2023 Victory Park Capital Non-bank Leonid Capital Partners $200.00 Lender Finance Credit Facility
9/15/2023 Second Avenue Capital Partners Non-bank Allstar Marketing Group $50.00 Marketing Revolving Credit Facility
9/15/2023 First Citizens bank Bank Onicx Group $29.00 Real Estate
9/15/2023 U.S. Bank Bank Joe Persichetti $25.00 Health Care Annual Revenue
9/14/2023 Texas Capital Bank Bank Unlock Technologies and Saluda Grade $100.00 Real Estate Investment Revolving Credit Facility
9/13/2023 Pathlight Capital LLC Non-bank Franchise Group, Inc. $200.60 Specialty Industries Senior Secured Term Loan Upsize
9/13/2023 Barkclays Bank Bank Purchasing Power, LLC $177.00 Voluntary Benefit Revolving Credit Facility
9/13/2023 Siena Lending Group LLC Non-bank Undisclosed $78.00 Consumer Products Senior Secured Credit Facility
9/13/2023 Siena Lending Group LLC Non-bank Sharper Image $37.00 Retail Revolving Credit Facility
9/12/2023 EnTrust Global Non-bank SEACOR Marine Holdings $122.00 Marine Senior Secured Term Loan
9/12/2023 Hercules Capital, Inc. Non-bank Senseonics Holdings $50.00 Medical Term Loan
9/11/2023 KKR Non-bank TalkTalk $93.54 Technology Non-recourse Financing Facility
9/11/2023 Bryant Park Capital Non-bank Modeso LLC $35.00 Lender Finance Senior Secured Credit Facility
9/8/2023  CIT Northbridge Credit Non-bank National CineMedia $55.00 Advertising Revolving Credit Facility
9/8/2023  Wintrust Receivables Finance Non-bank Undisclosed $20.00 Staffing Services Accounts Receivable Line of Credit
9/7/2023  Armory Securities, LLC Non-bank LeVecke Corporation $79.00 Manufacturing Refinancing Facility
9/7/2023  Silicon Valley Bank Bank Olema Pharmaceuticals, Inc. $50.00 Pharmaceuticals Senior Secured Credit Facility
9/7/2023  Blue Torch Capital Non-bank Undisclosed $40.00 Business Services senior secured credit facility
9/6/2023  Export Import Bank Bank REC Limited $100.00 Power Foreign Currency Term Loan
9/6/2023  ReStore Capital LLC, Non-bank Express, LLC $65.00 Retail Asset-based Term Loan
9/6/2023  Pinnacle Bank Bank Cumberland Pharmaceuticals $25.00 Pharmaceuticals Revolving Credit Facility
9/6/2023  Rosenthal & Rosenthal, Inc. Non-bank Undisclosed $25.00 Pharmaceuticals Recourse Factoring Facility
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August 2023: 48 transactions totaling $3.6 billion in commitments

$ Amt

Date Lender(s) Category Borrower (in mil) Industry Structure
8/31/2023 Forbright Bank Bank Undisclosed $26.5 Health Care Senior Mortgage Financing
8/30/2023 First Citizens Bank Bank New Fortress Energy, Inc. $200.0 Energy Financing Facility
8/30/2023 Lighter Capital Non-bank Undisclosed $130.0 Technology Services Credit Facility
8/30/2023 Siena Lending Group LLC Non-bank Undisclosed $78.0 Spirits Senior Secured Credit Facility
8/30/2023 Catalio Capital Management Non-bank TapestryHealth $25.0 Health Care Credit Financing
8/29/2023 Undisclosed Non-bank SunVest Solar LLC, $60.0 Renewable Energy Construction Loan Facility
8/29/2023 Gibraltar Business Capital Non-bank Lion Equity Partners $26.4 Consumer Products Acquisition Financing Facility
8/29/2023 Huntington Business Credit Non-bank Aurora Wholesalers, LLC $20.0 Wholesale Refinance Credit Facility
8/28/2023 Wells Fargo Bank Post Road Equipment Finance $150.0 Finance Services Non-Recourse Senior Warehouse Facility
8/25/2023 WhiteHawk Capital Partners Non-bank Black Rifle Coffee Company $56.0 Consumer Products Asset-Based Credit Facility
8/25/2023 Finacity Non-bank Kudelski $50.0 Digital Technology Receivables Securitization Program
8/22/2023 J.P. Morgan Bank Bank Meitheal Pharmaceuticals, Inc. $35.0 Pharmaceuticals Senior Secured Revolving Credit Facility
8/21/2023 Bank of Montreal Bank Merchant Opportunities Fund $100.0 Private Debt Fund Revolving Debt Facility
8/21/2023 First Citizens Bank Bank Globus Maritime $77.5 Marine Term Loan Facility
8/21/2023 Wells Fargo Bank Bank Greenbacker Renewable Energy Company $75.0 Energy Warehouse Finance Facility
8/18/2023 Mitsubishi UF) Financial Group Non-bank Sprout Social, Inc. $100.0 Technology Credit Facility
8/17/2023 Atlas Credit Partners Non-bank AST SpaceMobile, Inc. $100.0 Specialty Industries Credit Facility
8/17/2023 Victory Park Capital Non-bank Klar, S.A. de C.V. $100.0 Lender Finance Credit Facility
8/17/2023 Clear Haven Non-bank OneBlinc $100.0 FinTech Credit Facility
8/17/2023 MidCap Financial Non-bank Undisclosed $33.0 Skilled Nursing Senior Revolving Credit Facility
8/16/2023 Trinity Capital Non-bank MicroFab $20.0 Manufacturing Credit Facility
8/15/2023 Wingspire Capital Non-bank Tooling Tech Group $50.0 Machine Tools Senior Secured Term Loan and Revolver
8/14/2023 RBC Community Investments Non-bank Greenbacker Capital Management $148.0 Energy Tax Equity Financing
8/14/2023 Walker & Dunlop, Inc. Non-bank WC Smith $108.8 Real Estate Financing Facility
8/14/2023 K2 HealthVentures Non-bank Mind Medicine $50.0 Biopharmaceuticals Senior Secured Credit Facility
8/14/2023 Greater Commercial Lending Non-bank Aemetis Biogas Central Dairy Digester $25.0 Gas USDA-Guaranteed Financing Facility
8/11/2023 First Horizon Bank Bank Haversine Management LLC $45.0 Lender Finance Line of Credit
8/10/2023 Victory Park Capital Non-bank SumUp $100.0 FinTech Credit Facility
8/10/2023 Undisclosed Non-bank Instant Brands $30.0 Manufacturing Term Loan Financing
8/9/2023  Ares Commercial Finance Non-bank Undisclosed $35.0 Health Care Trade Receivables Securitization Facility
8/9/2023 02 Sponsor Finance Non-bank PumpTech $25.0 Water Treatment Senior Secured Credit Facilities
8/9/2023  Eclipse Business Capital Non-bank Undisclosed $23.4 Consumer Products Senior Secured Asset-Based Credit Facility
8/9/2023  White Oak Commercial Finance Non-bank Undisclosed $20.0 Telecom Factoring Facility
8/8/2023  F-Tranzacts Group Non-bank Renfield Dairy Farm $139.0 Agriculture Term Loan
8/8/2023  Flatbay Capital Non-bank Undisclosed $31.7 Real Estate Bridge Loan
8/7/2023  Hercules Capital, Inc. Non-bank X4 Pharmaceuticals $115.0 Healthcare Loan Facility
8/7/2023  Franklin BSP Realty Trust, Inc. Non-bank Crow Holdings Capital $80.0 Real Estate Loan Facility
8/7/2023  Bank of America Bank Bowman Consulting Group $70.0 Engineering Revolving Credit Facility $20MM Upsize
8/7/2023  New Enterprise Associates Non-bank Bright Health Group $60.0 Health Care Credit Facility
8/4/2023  Victory Park Capital Non-bank Petal $200.0 Specialty Industries Debt Facility
8/3/2023  KeyBanc Capital Markets, Cadence Bank, and Citizens Bank Bank Amplify Energy $150.0 Oil & Gas Senior Secured Revolving Credit Facility
8/3/2023  PNC Bank Bank Hallador Energy Company $140.0 Energy Term Loan Facility
8/2/2023  White Oak ABL, LLC, and White Oak Commercial Finance Non-bank Undisclosed $70.0 Textiles Asset-based Credit Facility
8/2/2023  First Citizens Bank Bank Tanger Houston $58.0 Real Estate Financing Facility
8/2/2023  United Capital Investments London, Ltd. Non-bank Lottery.com, Inc. $50.0 Digital Technology Credit Facility
8/1/2023  Wells Fargo Bank eCapital $110.0 Lender Finance Syndicated Bank Facility
8/1/2023  First Citizens Bank Bank Rethink Healthcare Real Estate $50.3 Real Estate Loan Facility
8/1/2023  MidFirst Business Credit Non-bank iT1 Group $25.0 Technology Working Capital Facility
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July 2023: 52 transactions totaling $3.4 billion in commitments

$ Amt

Date Lender(s) Category Borrower (in mil) Industry Structure
7/31/2023 Mitsubishi HC Capital Canada Non-bank Dynamic Capital Equipment Finance $55.0 Lender Finance Funding Facility
7/31/2023 First Citizens Bank Bank Rethink Healthcare Real Estate $50.3 Real Estate Financing Loan Facility
7/31/2023 Encina Private Credit, LLC Non-bank Visual Edge IT $40.0 IT Services Senior Secured Term Loan Facility
7/31/2023 Amegy Bank National Association Bank Undisclosed $20.0 Energy Multi-year Revolving Line of Credit
7/28/2023 JPMorgan Chase Bank, N.A. Bank Harmony Biosciences $185.0 Health Care Senior Secured Term Loan Facility
7/28/2023 JPMorgan Chase Bank, Citi, Goldman Sachs Bank ChargePoint Holdings $150.0 Energy Services Revolving Credit Facility
7/28/2023 Silicon Valley Bank Bank Settle $145.0 Business Services Credit Facility
7/28/2023 Oxford Finance Non-bank Headspace $105.0 Healthcare Senior Debt Facility
7/27/2023 Gordon Brothers Non-bank Allstar Marketing Group LLC $50.0 Credit Opportunities Fund Credit Opportunities Fund
7/27/2023 Synovus Bank Bank Breakout Capital $45.0 FinTech Senior Credit Facility
7/27/2023 LsSQ Non-bank Undisclosed $30.0 Pharmaceuticals Credit Facility
7/27/2023 First Citizens Bank Bank Forsyth Physicians Center $20.5 Healthcare Acquisition Loan
7/26/2023 Bastion Management Non-bank Okinus Inc. $100.0 Lender Finance Revolving Asset Backed Facility
7/26/2023 Inter-American Investment Corporation Non-bank ENSA Grupo EPM (Elektra Noreste S.A.) $100.0 Energy Credit Facility
7/26/2023 Haversine Funding Non-bank Undisclosed $82.8 Lender Finance Junior and Senior Secured Lender Finance Line
7/26/2023 Bastion Management Non-bank Okinus $40.0 Lender Finance Revolving Asset Backed Facility
7/26/2023 Great Rock Capital Non-bank SMG Industries, Inc. $31.7 Transportation Senior Secured Term Loan
7/26/2023 Zions Bancorporation, N.A. Bank Undisclosed $20.0 Energy Credit Facility
7/25/2023 BizCap Non-bank Threshold Enterprises Ltd. $35.0 Health Care Revolving Credit Facility
7/24/2023 Brean Capital, LLC Non-bank Alliance Funding Group $39.0 Leasing and Financing Solutions Corporate Note
7/24/2023 NY Green Bank Bank NineDot Energy $25.0 Energy Revolving Credit Facility
7/24/2023 Argentem Creek Partners Non-bank Salmon $20.0 Fin-tech Company Debt Facility
7/20/2023 Key Equipment Finance Bank Pasha Hawaii $177.5 Shipping Financing Facility
7/20/2023 Caisse Régionale de Crédit Agricole Mutuel des Cotes d'Armo Bank Ekinops $108.9 Telecommunications Line of Credit
7/20/2023 BHI Bank Naftali Shaked Partners Il LP $50.0 Real Estate Line of Credit
7/19/2023 Carlyle Non-bank New Regency $175.0 Entertainment Term Loan
7/19/2023 Oxford Finance Non-bank Amino Health $42.0 Technology Senior Credit Facility
7/19/2023 Runway Growth Capital Non-bank Elevate Services, Inc. $40.0 Technology Senior Secured Term Loan
7/19/2023 Keystone National Group Non-bank Undislosed $30.0 Investment Financing Senior Secured Net Asset Value Loan
7/18/2023 First Citizens Bank Bank Undisclosed $70.4 Energy Construction and Term Loan Financing Facility
7/18/2023 BHI Bank 13th Floor Homes LLC $27.3 Investment and Development Senior Secured Construction Loan
7/17/2023 Huntington Business Credit Non-bank Express Funeral Funding, LLC $70.0 Insurance Credit Facility
7/17/2023 First Citizens Bank Bank Grandview Partners and Crosland Southe: $40.0 Real Estate Construction Financing Facility
7/17/2023 nFusion Capital Non-bank Undisclosed $20.0 System Provider Line of Credit
7/14/2023 Citi and Viola Credit Non-bank Defacto $186.5 Lender Finance Securitization Fund
7/13/2023 First Citizens Bank Bank JV - National Resources and Great Point IV $42.0 Real Estate Credit Facility
7/13/2023 KeyBank Community Development Lending and Investment Bank Undisclosed $21.0 Real Estate Construction Loan; Low-Income Housing TC
7/12/2023 J.P. Morgan and First Citizens Bank Bank Aspen Power $90.0 Energy Credit Facility
7/12/2023 Siena Lending Group LLC Non-bank Nutritional $35.0 Consumer Products Revolving Credit Facility
7/12/2023 First Citizens Bank Bank MSea Capital $30.0 Marine Credit Facility
7/12/2023 Great Rock Capital Non-bank Madison-Kipp Corporation $23.8 Manufacturing Senior Secured Term Loan
7/10/2023 Western Asset Non-bank Next.e.GO Mobile SE $75.0 Specialty Industries Debt Financing Facility
7/7/2023  JPMorgan Chase Bank, Wells Fargo Bank , Bank of America Bank Myriad Genetics, Inc. $90.0 Medical Asset-Based Credit Facility
7/7/2023  Renzo Capital Corp. Non-bank HG Capital $80.0 Lender Finance Senior Secured Credit Facility
7/6/2023  Hercules Capital, Inc. Non-bank COMPASS Pathways plc $50.0 Biotechnology Term Loan
7/6/2023  Avellinia Capital Non-bank FINN $27.2 Auto/Vehicle Subscription Asset-Backed Facility
7/5/2023  Nordic banks DNB, Nordea, SEB and SpareBank 1 SR-Bank Bank Orron Energy AB $163.7 Energy Revolving Credit Facility
7/5/2023  Frost Bank Bank Epsilon Energy Ltd. $35.0 Oil and Gas Exploration Senior Secured Reserve-Based Revolving Credit
7/5/2023  Stratus Financial Non-bank Undisclosed $30.0 Aviation Credit Facility
7/3/2023  BHI Bank NuVerse Advisors LLC $65.3 Real Estate Construction Loan
7/3/2023  First Horizon Bank Bank SWK Holdings Corporation $45.0 Lender Finance Credit Facility
7/3/2023  BHI Bank Undisclosed $40.0 Insurance Credit Facility
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June 2023: 45 transactions totaling $3.0 billion in commitments

22X CROWN

$ Amt

Date Lender(s) Category Borrower (in mil) Industry Structure
6/30/2023 First Horizon Bank Bank SWK Holdings $45.0 Lender Finance Credit Facility
6/30/2023 Frost Bank Bank Epsilon Energy $35.0 Manufacturing Senior Secured Reserve-Based Revolving Credit
6/29/2023 KeyBank Community Development Lending and Investment Bank Christopher Community, Inc. $21.0 Real Estate Construction Loan; Low-Income Housing TC
6/28/2023 Pathlight Capital LLC Non-bank Designer Brands Inc. $135.0 Retail Senior Secured Term Facility
6/28/2023 BHI Bank Yellowstone Real Estate Investments $90.0 Real Estate Capital Call Line of Credit Facility
6/27/2023 Cambridge Savings Bank Bank First Boston Construction Holdings, LLC $60.0 Real Estate Commercial and Industrial Revolving Line
6/27/2023 Coinbase Credit, Inc. Non-bank Hut 8 Holdings Inc. $50.0 Cryptocurrency Credit Facility
6/26/2023 HASI Non-bank GridPoint $150.0 Energy Credit Facility
6/26/2023 HSBC Bank USA Bank 1G Design Group plc $125.0 Consumer Products Asset-Based Revolving Credit Facility
6/26/2023 Bank of America, N.A. Bank Helix Energy Solutions Group, Inc. $120.0 Energy Asset-based Revolving Credit Facility
6/26/2023 Silicon Valley Bank Bank 6sense $100.0 Technology Senior Secured Revolving Credit Facility
6/26/2023 DekaBank Deutsche Girozentrale Bank Scorpio Tankers Inc. $94.0 Shipping Credit Facility
6/26/2023 Bank of America Bank Vince Holding Corp. $85.0 Retail Asset-Based Revolving Credit Facility
6/26/2023 BHI International Commercial and Industrial Team Bank Doral Renewables LLC $40.0 Energy Credit Facility
6/26/2023 Huntington Business Credit Bank Tex-Tube Company $40.0 Manufacturing Credit Facility
6/23/2023 Regions Bank Bank Slide Insurance $35.0 Insurance Senior Credit Facility
6/23/2023 02 Sponsor Finance Non-bank Refrig-IT $24.5 Specialty Industries Senior Secured Credit Facilities
6/22/2023 TD Bank Bank The Eastern Company $90.0 Manufacturing Senior Secured Credit Facility
6/22/2023 Brean Capital, LLC Non-bank Golden Pear Funding $67.2 Finance Corporate Note
6/22/2023 BMO Corporate Finance Bank Glengarry Farm Finance $50.0 Agriculture Syndicated Credit Facility
6/22/2023 Texas Capital Bank Bank PFSweb, Inc. $25.0 E-Commerce Asset-based Secured Lending Agreement
6/22/2023 02 Sponsor Finance Non-bank Tilia Holding $24.6 Lender Finance Senior Secured Credit Facility
6/21/2023 Avenue Capital Group Non-bank Beyond Air $40.0 Medical Debt Financing
6/21/2023 White Oak ABL, LLC, and White Oak Commercial Finance, LLC Non-bank Invacare Holdings Corporation $40.0 Medical Asset-Based Credit Facility
6/20/2023 HSBC Bank Plc Bank First Citizens Bank - Maritime Finance $123.0 Financing Greek Shipping Loans
6/20/2023 Blackstone Structured Finance Non-bank Altus Power, Inc. $47.0 Energy Credit Facility
6/16/2023 Aiga Capital Partners Non-bank Spearmint Energy $200.0 Energy Term Loan
6/16/2023 CIBC Innovation Banking Bank Bloomerang $60.0 Technology Debt Financing
6/16/2023 Huntington Business Credit Non-bank SupplyCore Inc. $35.0 Specialty Industries Credit Facility
6/14/2023 Greater Commercial Lending Non-bank Pure Prairie Poultry $36.7 Poultry Loan Facility
6/13/2023 Bank of America, N.A. Bank Verdant Commercial Capital, LLC $150.0 Lender Finance Warehouse Line of Credit
6/13/2023 White Oak ABL, LLC Non-bank Undisclosed $67.0 Healthcare Asset-Based Credit Facility
6/13/2023 Horizon Technology Finance Non-bank Viken Detection Corp. $20.0 Security Systems Venture Loan Facility
6/13/2023 Third Eye Capital Corporation Non-bank PesoRama Inc. $20.0 Consumer Products Senior Secured Revolving Credit Facility
6/12/2023 BHI Bank ZDJ Jamaica LLC $29.3 Real Estate Construction Loan
6/9/2023  MidCap Financial Non-bank Rubicon Technologies $165.0 Technology $75MM Term Loan; S90MM Revolving Credit
6/9/2023  Rabobank, N.A. Bank ARM Energy Services $110.0 Energy Senior Secured Revolving Credit Facility
6/9/2023  BHI Bank Lendbuzz $20.0 Lender Finance Working Capital Facility
6/6/2023  PNC Bank Bank The Children’s Place, Inc. $95.0 Retail Expansion on revolving Credit Facility
6/6/2023  PNC Bank, and JP Morgan Bank Concrete Pumping $65.0 Waste Management Services Upsize ABL Facility
6/6/2023  KeyBank Institutional Advisors; and KeyBank Community Dev Bank Cleveland Foundation Midtown $30.0 Foundation Construction Loan; Equity Investment Loan
6/6/2023  Renzo Capital Corp. Non-bank Undisclosed $21.0 Real Estate Senior Bridge Loan
6/5/2023  KeyBank Community Development Financial Institutions Groi Bank Lendistry Core SPV I, LLC $20.0 Fin-tech Services Line of Credit
6/1/2023  Deutsche Bank AG, and Santander Corporate & Investment B: Bank Ranger Energy Services, Inc. $75.0 Energy Services Asset-Based Facility
6/1/2023  MidCap Financial Non-bank AleraCare Intermediate, LLC $44.0 Healthcare Senior Secured Credit Facility
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